
Based in Geneva, Switzerland, Global Training Group (GTG) is the only
firm globally to focus specifically on the commodities and trade finance 

sector

For more information, contact us:
Global Training Group SARL
Boulevard de Saint-Georges

1205 Geneva

www.globaltraining.ch
Tel: +41 22 321 7480

Email: office@globaltraining.ch
Twitter: @GTG_CH
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2-day training seminar:  
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  R  A  I  N  I  N  G
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Geneva: October 25/26, 2011
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Commodity

Inventory Risk

Explained

Course Presenters:

Dan Day-Robinson, GTG

Christine Grolimund, SGS

Michael Kenny, Watson Farley & Williams

Jean-François Khan, Fi-Nest

Walle Romijn, Aon Commodity Trade

�t�� How it works: techniques in inventory 

structures & risk management overview

�t�� Risk components and risk mitigation

�t�� Insurance, warehouse receipt financing 

�t�� Monitoring/supervision

�t�� Collateral management agreements 

�t�� Case studies

�t�� Supported by SGS Geneva

A totally new course explaining 

everything you need to know about 

commodity inventory trade and 

associated structured financing risks

G  L  O  B  A  L        T
  R  A  I  N  I  N  G

G  R  O  U  P

Commodity derivatives series:

G  L  O  B  A  L        T
  R  A  I  N  I  N  G

G  R  O  U  P

Geneva: December 7/8, 2011
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How it Works: 

Commodity

Options 

introductory definitions with an update of 

�t��
put/call definitions and payoff profiles

intrinsic/extrinsic value, moneyness, basic 

�t��
options pricing

detailed case studies with basic options 

�t��
strategies looked at in detail

pricing, risk, implied volatility, skew, put/

�t��
call parity

the Greeks
�t��

volatility strategies (straddles strangles)

�t��
case studies and practical exercises

�t��

Options theory and introduction 

to basic risk mitigation strategies 

using options

2-day training seminar:  

G  L  O  B  A  L        T
  R  A  I  N  I  N  G

G  R  O  U  P

Geneva: September 13/14, 2011
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Commodity

Futures &

Options 

Explained

How and why futures markets developed, and 

�t��
the participants who use them

The mechanisms and terminology of the 

�t��
markets

Outright price exposure, and how futures 

�t��
markets are used as an outright price hedge

The differences between outright and 

�t��
differential hedging techniques

Hedging profit & loss calculations

�t��
Calendar spread exposure, and valuing 

�t��
calendar spreads

The basic principles of commodity options on 

�t��
futures

Supported by NYSE Liffe & Interactive Data

�t��

Everything you need to know about 

how commodities futures and options 

work.....

1.5-day training seminar:  

London: September 28/29, 2011

Everything you need to know about 

cross-border legal issues in your 

day-to-day commodity finance & 

related business...

Types of transactions & contracts

�t��
Taking security

�t��
Pledge versus ownership

�t��
Perfection of security

�t��
Lex situs 

�t��
Title issues

�t��
Insurance contracts & law

�t��
Common law versus civil code

�t��
Contract frustration & enforcement

�t��
Cross-border examples

�t��
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Course Director:  Celia Gardiner

    
 

Partner

    
 

Watson Farley & Williams

G  L  O  B  A  L        T
  R  A  I  N  I  N  G

G  R  O  U  P

Commodity

Finance
Legal Briefing

NEWcompletelynew & revisedcontent

2-day technical meeting:  

City of London

March 30/31, 2011

Everything you need to know about 

the latest developments to create 

opportunities, mitigate risk - assessing 

new commodity finance/risk mitigation 

products and the possible evolution of 

ECA business

Industry response to latest changes: can the market 

�t�� find a voice and create opportunities?

Will regulatory risk capital reduction structures 

�t�� continue to work after Basel III?

How will collateral-based structures be affected 

�t�� going forward? Is a ratings-based distortion for 

commodity finance products unavoidable?

Will Basel III deliver a near-fatal blow to ECA 

�t�� finance? how can the industry adapt?

Making money from Basel III: an examination of 

�t�� new financing and insurance product opportunities 

under Basel III

Le
ar

n Substantial discount if you register  now

Commodities,

Trade &

Export Finance

under Basel III

G  L  O  B  A  L        T
  R  A  I  N  I  N  G

G  R  O   U  P

SPEAKERS: 

Patricia Jackson, Head of Prudential Advisory, Ernst & Young

Lothar Meenen, Head of TF/CMC Germany South, Deutsche Bank

James Parsons;  Portfolio Manager, BlueCrest Capital

Keith Pooley, Associate Director, KPMG

Matthew Solley, Director, Arthur J Gallagher International, London

Lionel Stehlin, Ernst & Young

Keith Thomas, Director, Arthur J Gallagher International, London

Matthieu Delorme,  COO, Cotecna Geneva

1.5-day training course:  

G  L  O  B  A  L        T
  R  A  I  N  I  N  G

G  R  O  U  P

Geneva: November 29/30, 2011
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Commodity

Fraud & Risk

Case Studies

A new training course with more  

examples of fraud & non-performance 

in the international commodity and 

trade �nance market including:

Standard trade �nance and com-

�t��
modity trade �nance structures

Assignments, inventories, struc-

�t��
tures, bank guarantee risk

Avoiding fraud with case studies

�t��
Testing and using legal documents

�t��
Operational risk

�t��

Course director: Jean-François KHAN
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GTG 2012 Training Calendar, supported by:

AGRINEWS
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G L O B A L  T R A I N I N G  G R O U P  -  2 0 1 2  E V E N T  H A N D B O O K

Ask about running courses “in-house”	 Tel: +41 (0) 22 321 7480
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Technical Analysis Explained
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Analysing Structured Commodity Trade Finance

What could go wrong & how to avoid the risk of non-performance when 
structuring commodity trade finance deals. Lessons from the crisis, with  
presentations by practitioners with first- hand expert knowledge - using 
case studies and practical, real-life exercises. 

Course director: John MacNamara

This event is run on the following dates, in the following locations:
•	 02 - 03 February 2012	 Geneva
•	 01 - 02 March 2012		 Singapore
•	 05 - 06 March 2012		 Shanghai
•	 05 - 06 July 2012		  London
•	 26 - 27 September 2012	 Geneva
•	 04 - 05 October 2012	 Singapore
•	 09 - 10 October 2012	 Shanghai

Supported by:

Course director: Vince Heaney

A pragmatist’s guide to technical analysis:
•	 Course introduction and overview, technical analysis in context
•	 The basics; the trend is your friend
•	 Turning a fundamental view into a trading strategy
•	 The whipsaw problem of trading in choppy markets
•	 History repeats itself: pattern recognition
•	 Elliot Wave Theory
•	 Fibonacci retracements
•	 Bullish or bearish? Case studies combining trens & moving averages.
•	 Caveat emptor: the pitfalls of TA

This event is run on the following dates, in the 
following locations:
•	 12 - 13 March 2012		 Geneva
•	 15 - 16 March 2012		 Singapore
•	 05 - 06 November 2012	 Singapore
•	 20 - 21 November 2012	 Geneva

Supported by:



G L O B A L  T R A I N I N G  G R O U P  -  2 0 1 2  E V E N T  H A N D B O O K

See details and register online at www.globaltraining.ch
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Course director: Jean-Francois Khan
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Commodity Options Explained

Course director: Euan Mann

Options theory and introduction to basic risk mitigation strategies using 
options...

Introductory definitions with an update of put/call definitions and 
payoff profiles; intrinsic/extrinsic value, moneyness, basic options 
pricing; detailed case studies with basic options strategies looked 
at in detail; pricing, risk, implied volatility, skew, put/call parity; the 
Greeks; volatility strategies (straddles strangles); case studies and 
practical exercises.

Supported by:

This event is run on the following dates, in the following locations:

•	 24 - 25 April 2012		  Geneva
•	 05 - 06 December 2012	 Geneva

Commodity Fraud Risk

A new training course with more  examples of fraud & non-performance in 
the international commodity and trade finance market including:
•	 Standard trade finance and commodity trade finance structures
•	 Assignments, inventories, structures, bank guarantee risk
•	 Avoiding fraud
•	 Testing and using legal documents
•	 Operational risk

This event is run on the following dates, in the following locations:

•	 20 - 22 June 2012		  Geneva
•	 12 - 13 December 2012	 Singapore



G L O B A L  T R A I N I N G  G R O U P  -  2 0 1 2  E V E N T  H A N D B O O K

Ask about running courses “in-house”	 Tel: +41 (0) 22 321 7480

Course Code Venue Days Jan Feb Mar Apl May June Jul Aug Sep Oct Nov Dec

□ Technical Analysis Explained TA1 Singapore 2 15 - 16 Mar

□ Futures & Options Explained FOE2 Shanghai 2 20 - 21 Feb

□ Futures & Options Explained FOE3 Singapore 2 22 - 23 Feb

□ Futures & Options Explained FOE4 Warsaw 2 28 - 29 Feb

□ Technical Analysis Explained TA2 Geneva 2 12 - 13 Mar

□ Futures & Options Explained FOE5 Geneva 2 18 - 19 Apr

□ Commodity Options Explained COT2 Geneva 2 24 - 25 Apr

□ Futures & Options Explained FOE6 Geneva 2  12 - 13 Sep

□ Technical Analysis Explained TA3 Singapore 2  5 - 6 Nov

□ Futures & Options Explained FOE7 Singapore 2  7 - 8 Nov

□ Technical Analysis Explained TA4 Geneva 2 20 - 21 Nov

□ Commodity Options Explained COT3 Geneva 2 5 - 6 Dec

□ Analysing Structured Commodity Trade Finance HIW6 Geneva 2 2 - 3 Feb

□ Analysing Structured Commodity Trade Finance HIW7 Singapore 2 1 - 2 Mar

□ Analysing Structured Commodity Trade Finance HIW8 Shanghai 2 5 - 6 Mar

□ Commodity Inventory Risk Explained CIRE2 Geneva 2  18 - 19 Apr

□ Commodity Fraud Risk CFR2 Geneva 2  20 - 21 Jun

□ Analysing Structured Commodity Trade Finance HIW7P London 2   5 - 6 Jul

□ Commodity Inventory Risk Explained CIRE3 Singapore 2    5 - 6 Jul

□ Analysing Structured Commodity Trade Finance HIW10 Geneva 2  26 - 27 Sep

□ Analysing Structured Commodity Trade Finance HIW11 Singapore 2  4 - 5 Oct

□ Analysing Structured Commodity Trade Finance HIW12 Shanghai 2  9 - 10 Oct

□ Commodity Inventory Risk Explained CIRE4 Geneva 2  24 - 25 Oct

□ Commodity Fraud Risk CFR3 Singapore 2  12 - 13 Dec

□ Commodity Inventory Risk Explained CIRE5 Dubai 2  19 - 20 Dec

□ Commodity Finance Legal Briefing CFLB3L London 2 27 - 28 Mar

□ Commodity Finance Legal Briefing CFLB4 Geneva 2  18 - 19 Sep

□ Commodity Finance Legal Briefing CFLB5 Singapore 2  11 - 12 Oct

□ Freight Management & Execution Risk FME2 Geneva 2  20 - 21 Mar

□ Freight Management & Execution Risk FME4 Geneva 2 27 - 28 Nov

Commodity Logistics and Shipping Series

Derivatives & Market Analysis Series

Commodity Finance & Banking Series

Legal & Regulatory Series



G L O B A L  T R A I N I N G  G R O U P  -  2 0 1 2  E V E N T  H A N D B O O K

See details and register online at www.globaltraining.ch

Course Code Venue Days Jan Feb Mar Apl May June Jul Aug Sep Oct Nov Dec

□ Technical Analysis Explained TA1 Singapore 2 15 - 16 Mar

□ Futures & Options Explained FOE2 Shanghai 2 20 - 21 Feb

□ Futures & Options Explained FOE3 Singapore 2 22 - 23 Feb

□ Futures & Options Explained FOE4 Warsaw 2 28 - 29 Feb

□ Technical Analysis Explained TA2 Geneva 2 12 - 13 Mar

□ Futures & Options Explained FOE5 Geneva 2 18 - 19 Apr

□ Commodity Options Explained COT2 Geneva 2 24 - 25 Apr

□ Futures & Options Explained FOE6 Geneva 2  12 - 13 Sep

□ Technical Analysis Explained TA3 Singapore 2  5 - 6 Nov

□ Futures & Options Explained FOE7 Singapore 2  7 - 8 Nov

□ Technical Analysis Explained TA4 Geneva 2 20 - 21 Nov

□ Commodity Options Explained COT3 Geneva 2 5 - 6 Dec

□ Analysing Structured Commodity Trade Finance HIW6 Geneva 2 2 - 3 Feb

□ Analysing Structured Commodity Trade Finance HIW7 Singapore 2 1 - 2 Mar

□ Analysing Structured Commodity Trade Finance HIW8 Shanghai 2 5 - 6 Mar

□ Commodity Inventory Risk Explained CIRE2 Geneva 2  18 - 19 Apr

□ Commodity Fraud Risk CFR2 Geneva 2  20 - 21 Jun

□ Analysing Structured Commodity Trade Finance HIW7P London 2   5 - 6 Jul

□ Commodity Inventory Risk Explained CIRE3 Singapore 2    5 - 6 Jul

□ Analysing Structured Commodity Trade Finance HIW10 Geneva 2  26 - 27 Sep

□ Analysing Structured Commodity Trade Finance HIW11 Singapore 2  4 - 5 Oct

□ Analysing Structured Commodity Trade Finance HIW12 Shanghai 2  9 - 10 Oct

□ Commodity Inventory Risk Explained CIRE4 Geneva 2  24 - 25 Oct

□ Commodity Fraud Risk CFR3 Singapore 2  12 - 13 Dec

□ Commodity Inventory Risk Explained CIRE5 Dubai 2  19 - 20 Dec

□ Commodity Finance Legal Briefing CFLB3L London 2 27 - 28 Mar

□ Commodity Finance Legal Briefing CFLB4 Geneva 2  18 - 19 Sep

□ Commodity Finance Legal Briefing CFLB5 Singapore 2  11 - 12 Oct

□ Freight Management & Execution Risk FME2 Geneva 2  20 - 21 Mar

□ Freight Management & Execution Risk FME4 Geneva 2 27 - 28 Nov

Commodity Logistics and Shipping Series

Derivatives & Market Analysis Series

Commodity Finance & Banking Series

Legal & Regulatory Series

AGRINEWS



G L O B A L  T R A I N I N G  G R O U P  -  2 0 1 2  E V E N T  H A N D B O O K

Ask about running courses “in-house”	 Tel: +41 (0) 22 321 7480
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Commodity Inventory Risk Explained

Course director: Dan Day-Robinson
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Everything you need to know about freight management & execution: 
how to make money, improve efficiency and avoid losses...

This event is run on the following dates, in the following locations:
•	 20 - 21 March 2012		 Geneva
•	 27 - 28 November 2012	 Geneva

A totally new course explaining everything you need to know about 
commodity inventory trade and associated structured financing risks...
How it works: techniques in inventory structures & risk management 
overview; risk components and risk mitigation; insurance, warehouse receipt 
financing; monitoring/supervision; collateral management agreements; 
casse studies.

This event is run on the following dates, in the following locations:

•	 18 - 19 April 2012		  Geneva
•	 05 - 06 July 2012		  Singapore
•	 24 - 25 October 2012	 Geneva
•	 19 - 20 December 2012	 Dubai

Commodity contract terms vs freight contract terms; examining benefits and 
opportunities arising out of the different charter party agreements; execution 
as a profit centre; how can “clever” contract execution make money?; 
does flexibility in the charter party increase or reduce risk?; managing 
traders’ expectations; hedging instruments & freight risk management; legal 
implications of the different contract forms and terms. How does the ‘custom 
of the trade’ influence freight?; understanding inherent risks; counterparty 
risk management.
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See details and register online at www.globaltraining.ch
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Commodity Finance Legal Briefing

Everything you need to know about cross-border legal issues in your 
day-to-day commodity finance & related business...

Types of transactions & contracts; taking security; pledge versus 
ownership; perfection of security; lex situs; title issues; insurance 
contracts & law; common law versus civil code; contract frustration 
& enforcement; cross-border examples.

This event is run on the following dates, in the following locations:

•	 27 - 28 March 2012		 London
•	 18 - 19 September 2012	 Geneva
•	 11 - 12 October 2012	 Singapore

Supported by:
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Futures & Options Explained

Course director: Euan Mann

This event is run on the following dates, in the 
following locations:
•	 20 - 21 February 2012	 Shanghai
•	 22 - 23 February 2012	 Singapore
•	 28 - 29 February 2012	 Warsaw
•	 18 - 19 April 2012		  Geneva
•	 12 - 13 September 2012	 Geneva
•	 07 - 08 November 2012	 Singapore

Everything you need to know about how commodities futures and options 
work: how and why futures markets developed, and the participants who 
use them: the mechanisms and terminology of the markets; outright price 
exposure, and how futures markets are used as an outright price hedge; the 
differences between outright and differential hedging techniques; hedging 
profit & loss calculations; calendar spread exposure, and valuing calendar 
spreads; the basic principles of commodity options on futures.

Supported by:


